UNTERMYER DEAD
IN HIS 82D YEAR;
LONG HAD BEEN ILL

End Comes to Veteran Attorney
and Noted Legal Ingestigatnr
at Palm Springs, Calif.

SERVED CITY ON TRANSIT

He Worked for Unification—
Gained Fame in the Pujo
‘Money Trust’ Inquiry

Epecial to THR NEW TorK TiMEs,

PALM BPRINGS, Calif.,, March
16 —Bamuel TUntermyer, veteran
New York attorney and business
man and one of the nation’s most
noted legal investigators, died this
afterncon at his home, The Wil-
lows, in his eighty-second year.

Death cames at 3 P. M., Pacific,
Coast time, after an scute illness of
about two weeks during which Mr. |
Untermyer slowly had weakened. A |
son, Captain Alvin Untermyer, de-
scribed his death as due to a com-
plication of several ailments which
gradually lessened his resistance,
His health, for some years, had
been delicate.

At the attorney's bedside when he
died were his son and daughter-in-
law. Mr. Untermyer's daughter,
with-her husband, Stanley L. Rich-
ter, were on their way to the Coast
at the time and are scheduled to
arrive here tomorrow.




~On Coast Two Months

Mr. Untermyer had spent the last
two months at The Willows. He
acguired the house about ten yvears
ago and recently had come here an-
nually for the Winter in considera-
tion of his health. He was under
the care of Dr. Henry 8. Reid of
Palm Springs. '

Funeral plans had not been made
tonight, but Captain TUntermyer
sald that the body would be sent
Hast tomorrow or Monday after the
arrival of Mr. and Mrs. Richter.
Funeral services will be held either
in New York City or at Mr, Unter-
myer's estate, Greystone, mnear
Yonkers, M. ¥.

Mr, Untermyer suffered a period
of 1ll health last Summer, passing
his eighty-first birthday quistly at
Greystone, in the company of his|
children and grandchildren, but
was sufficiently strong this year to
travel to his California home.

He Is survived by his sons, Alvin
and Irwin Untermyer, a justice of
the Appellate Division of the New
York State Supreme Court in the
First Departmment, and by his
daughter, Mrs. Richter, the former
Irene Untermvyer.




A rera———— | ]

A Skilled Investigator,

samuel Untermyer, who e¢com-
bined the talents of a lawyer of the
very first grade with those of a
successful business man, waa best
known to the public as an able,
courageous and skilled investigator. |
-Although his successes as a law-
yer were many and he was con-
cerned for more than forty years
in some of the most important liti-
gation in the country, he iz re-
membered by the public as the
“money trust' inguisitor, the coun-
sel for the Lockwood legislative
investigating committes, which
brought about remedial legislation;
the critic of Wall Street and the |
defender of the rights of minority
stockholders, the transit investiga-
tor and the supporter of the five-
cent fare. K

Mr. Untermyer’s rise to eminencs
in the legal professlon was rapid,
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UNTERMYER DEAD
"IN GALIFORNIA AT 81

Continued From Fage One

and he showed early the ability, in-
dustry and wversatility which were
to win him success. Born in Vir-

ginia, the son of a wvrosperous
planter, Mr. Untermyer came o
MNew York with hia mother and oth.
or members of his family Immedi-
ately after the death of his father,
uat after the end of tha Clvil War.
many other familles In the
South, the Untermyer family had
bean Imp-rwurluhed by the war.

Samuel Untermyer became an’ of-
fice boy In a law office when ha
was 15. Hea was admitted to the
bar when 21 wyears old and had
achieved such success as a lawyer
that hi= income reached 350, B
year before he was 25. He had
made his flest |:.:'1|iI1Ih::||1l_r1 hﬂfﬂl_‘; he
was 30, largely by effecting & brew-
ery combination with the aid of
Britlsh capital. The way in which
he enlisted the ald of an Important
British banking firm was charae-
torizstic. As he told the story, he
was unabla to make any appoint-
ment wilth the directors of this
firm and entered unannounced a
directnrs® meeting. After tha Brit-
ish bankers had recovered from
thelr surprise at the unauthorized
entranca of a stranger, Mr., Unter-
myer explained his proposal so con-
vincingly that they agreed to it
gfter investigation.

He was one of tha first lawyars
to ses the advantage of combina-
tion of capital in great imndustrial
enterprises, and was concerncd in
the formation of many of these
combinations. Characteristically,
he became in later years a crusader
against what he believed to ba some
of the evils that had been brought
about by the combinations, and
zought continually, with wvarying
guccess, to bring about correction
of what he ra;ardad ax corporata
abuses, particularly the igno of
the rights of minority stockholders
and the control of corporations by
Wall Street interssts through tha
voting of proxies obtained from
brakers.

Btill later in life Mr. Untermyer
took every opportunity to be of
public servica. His work a3 coun-
gel for the Lockwood commiltes
and the Tranzit Commission was
without pay and undertaken out of
i sense of duty fo the public.

A Demoecrat whe frequently stood
high in the councils of his party,
Mr. Untermyer never sought public
affice. Frobably only & =eat in the
United States Senate would have
epp2alad io him., and he sven once
i‘i!fuaed a nomination for that posi-

Of.



Born in Lynchburg.

Br. Untermyer was born at
Lynchburg, Va.,, June 8, 1858, the
gon of Isadore and Therese Unter-
myer. His father, who had been n
lieutepnant in the Confederate
Army, died soon after the close of
tha Civil War. The son moved to
New York City with his mother and
was educated in the publle schools
and the College of the City of New
York.

Mr. Untermyer entered a law of-
fice as a clerk and office boy in
1872 and continued his studies at
Columbia Law School, from which
he received the degree of LL, B. in
1878, He was admitted to the bar
the following yeer and began the
El'a.l:tlce of law in partnership with

Iz half-brother, Randolph Guggen-
beimer, under the firm name of
Guggenheimer & Untermyer., A
vounger brother, Maurice Untermy-
er;, was admitted subsequently, and
in 1895 Louis Marshall joined the
firm, which then became known as
Gu ?anhalmu-, Untermyer & Mar-
shall, the same name by which it
Ia known today. Junior partners
hava since besen addad.

As a young man Mr. Untermyer
had the reputation of trying more
cases in agfven vear than any other
lawyer in New York. His keen
businiess sense war even then manis
fest, and in the midat of an unusu-
ally large law practice he found
time to engage in large bullding
and real estate operations, tha fin-
ancing of which he arranged.

Bafnre ha was 24 Mr. Untermyear
was Tepresenting manﬁr important
business interestz and had acted as
trial counsel in some of the mast
Important cases of that time. He
was counsel for Johm F. Betz of
Philadelphia when the Iatter
brought suit against a prominent
Mew York lawyer on a charge of
conspiring with Betz's New York
partnera to Izsue in the firm name
notes for which Mr. Belz would
be responsible. The principals
wera arrested, and after a trial of
two weeks a verdict for 352,000
was awarded to Mr, Batz., The de-
cision was the first ever rendered
making an attorney party to and
personally respongible for damages
a8 the result of advising clients
to commit a fraud,

Mr. TUntermyer defended Asa
Bird Gardiner when an attempt
was made to remove Mr, Gardiner
a3 Lhstriet Attorney of Mew York
County, Ha was counsel for the
Wertheimers, English art dealers,
in their controversy with the Count
and Countess de Castellane, and
was instrumental In obtaining for
ereditora of the Castellane estate

eyment in fuld of claimas of
L0000 franca,




Counsel In Morse Casa.

in tne tamous Dodge-Morse con-
troversy Mr. Untermysr repre-
gented Ar. and Mrs, Charles W.
Morse In the proceedings which re-
sulted ultimately in the disbar-
ment and sentence to the  peni-
wenuary of 'Abram H. Hummel,
well known as a eriminal lawyer.
Thiz was a case in which Hommel
was charged =ith ha.viudg conspired
with a man named Imdgn to have
gat Aside a decréae of divorce aob-
tained by Mrs. Morse from Dodge
on the ground that Dodge never
had besn served with papers in ths
divorge action. Mr. Untermye:
came into the case after the mar-
rlagas of Mrz. Morse to Mr, Morse
h been annulled. He succeeded
in restoring the Dodge divorce and
in the reinstatement of Mrs. Maorse
g5 the lawful wife of Morse.

As counsel for James Hazen Hyde
in the struggle of James W. Alex
ander to oust Mr., Hyde from the
control of the Eguitabie Life Assur
ance Soclety Mr. Untermyer helped
to bring on the t insurance in
vestipation of &, conducted by
Charles E. Hughes. In this cass
Mr. Untermyer turned the spotlighi
ont bad conditions in the life insur
ance fleld, disclosed subsequently
with greater clarity In tha investi
gation and set in motion a chair
which resulted In much - reforn
legislation.

en the Btandard Oil Compans
was dissolved by order of #th
United Btates Bupreme Court on
of the constituent companies wa:
the Waters-Pierce il Company, it
which the Standard owned the con
trolling interest. H. Clay Pierce
whe owned a minority interest in
the company, retaloped Mr. Unter
myer to prevent the Standard Of
Comp from dominating ths
Waters-Flerce Qil Company and i
obtain for the stockholders of thi
latter company the management o
ita affaira.

The suit was based on the conten
tion that there had been no gen
uine diszolution of the Standamn
il Company, as ordered by th
United Btates Supreme Court, am
Mr. Untermyer attempted to prov
this by calling as witnesses th
men who controlled the Standarn




SAMUEL UNTERMYER
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0fl Company, Including John D.
Rockefellar Sr.

Mr. Untermyer wsubjected Mr.
Rockefeller to two hours of the
hardest kind of Interrogation. Mr.
Rockefaller took tha gquestioning
coolly and Mr. Untermyer was abla
to obtain litle important informa-
tion from him. This long-fought
litigation was adjusted by the sale
by the Standard of the controlling
stock to thql Pierea Intereats.

Recelved R RHacord Fea,

Another casa which Mr. Unter-
myer handled and which was said
to have resulted in tha lal‘grrst fee
gver paid to a lawyer in this coun-
iry up to that time, 3775000, was
the merger of the Utah Copper
Compa with the Boston Con-
solidated and the Nevads Consolis
dated companies, ruprmautlnf a
market valus of mors than $1003.-
0D, D00,

A case which proved even more
profitable to Mr., Untermyer thant,
the per companies merger wasi
that which reauited In the forma- |
tion of the present Bethlebem
Steel Corporation, but the profit
came more from purchase of Beth-
lehem stoclk than from fees. The
Bethlehem 2teel Corporation had
been taken over by the UUnited
States Shipbuilding Company,
which had been organized in New
Jersey wilh 518,000,000 of {flrst
mortgage bonds and many millions
of preferred and common stock.

Charles M. Schwab, as part of
the purchase price of the'Bethle-
hem plant, had taken a mortgage
of $10.000,000. TIn 1803, soon after
its orzanization, the shipbuilding
company had difficulties, and its
bonds, which had sold at 80,
dropped to 10.

R. B. Conklin, Max Nathan and
i other bondholders with aggregate
bond holdings of FR00,000, retained
Mr. Untermyer, who on their be-
half started an action in MNew Jer-
gey for a recelver for the company.
Ha charged that the promotion and
flotation of securities had been ac-
companied by fraud and that the

roparties, exeapt the EBEeathlahem

teel plant, had been furned over
to the shipbuilding company load-
ed with debt,

In hiz move for a recelvership
Mr. Untermyar was nprnsed by
some of the most expert lawyers
of the country, including the late
Richard V. Lindabury, the late Wil-
liam D Gulhrie and William Nelson
Cromwell. In the course of the long
Iight that followed Mr, Untermyer
examined many prominent men on
the witness stand, Mr. Schwab
among them. Two years of litiga-
tion was ended by a settlement un-
der which the present Bethlehem
- Stee]l Corporation was formed, with
315,000,000 of common stock and
: t]':;m kﬂamu amount of preferred
stock.




Bought Bethlahem Stook.

Throughout the litigation, Mr.
Untermyer had made it & point to
gtudy the condition of the wast
properties involved. He became
convineed of the great value of the
Bethlehem Stesl plant and as an in-
vestment bought 15,000 shares of
the stock of that company.

When Bethlehem stock was sell-
ing for as high as 3450 a share, in
January, 1916, under a flood of or-
ders for war munitions, 3r. Unter=
myer'a holdings and their sudden
_‘:ul:ni;l in value were the subject of
much speculation. One newspaper
eatimated that the rise in Bathle-
hem stock had increassd by $6,000,-
(0 the fortune of the man who had
warned the public e shun Wall
Bireet in the days when he was at-
tacking the “money trust.” The
consensaus was that Mr., Unter-
myer's profit on the stock amount-
ed to a t 52,000,000, but he de-
nied that he had made any mon
h{ apeculating in Bethlehem q.tngi:
at the time of its rise.

"“While the gamblers are burning
their fingers with stock of this com-

any the head of the company is
sawing wood,""™ Mr., Untermysr
then smid. '*The eclu attempta
of my solicitous friends In Wall
Strest to label me among the flock
of gamblers and speculators and to
count imaginary winnings and
logzes has been tried too often: but
it won't work."

Mr, Untermyer at that time sald
he regarded Mr. Schwab as the
most resourceful and far-seeing
stee]l manufacturer, 8 most remark-
able salegman and organizer and
the most enthusiastic corporation
official to be found in this or any
other country.

Ome of the most important cases
with which Mr. Untermyer was con-
nected was the suit of the Rigg:
Mational PBank of Washington
apgainst the Secrotary of the Treas
ury, the Contreller of the Currency
and the Treasurer of the United
Etates. In conjunctlon with the At
torne General and Taouls I
Erandels, now an Assocliate Justice
of the United States Supreme Court
ha acted as coinsel for the de
fendants in the hearing in the Dis
trict Court in Washington. Th
R;Fgu Bank had charged that the
defendants were engaged in a con
spiracy to wreck it and sought ar
injunctlon to restrain them from
further acts which wera allogsd t
have that pnd in view. The cour
decided that thers had been no con
spiracy. . : '

Mr. Untermyer argued before th
Bupreme Court ln a-suit brough
by the International News Servie
' against the contention of The Asso
ciated Press of a erty right i
news and in smbther suit alng
the right of The Assogiated Pres
to diuniﬁ]jnn a member for disobey
ing by-laws he contended wers un
lawiful. :

In December, 1911, Mr. Unter
myer deliversed before the Finano
Forum in New York an address en
titled, "Is Thers & Money Trust?'




in which ha expressed his opinion
of financial eonditions in this couns

try and suggested legislative enact-
ments o remedy what he declared
to be abuses, iz addreas waes fol-
lowed by a Congressional investiga-
tion for the Furpnum of formulating
remedial legizlation, which became
known as the "Pujo Money Trust!
Investigation” from ths nams of
the chairman of the committes,

Mr. Untermyer was appointed
counsel of the House of REepresen-
tatives Commities on Banking and
Currency, which conducted the if-
quiry, and many months were de- |
voted to the faking of testimony
and the examination of some of tha
most prominent finaneiers in tha
countey,

The feature of the Inguiry was
Mr. Untermyer's examination of
the late J. Pierpont Morgan., Testi-
mony had besn offered o show
that eighteen financial inatitulionhs
in WNew York, Chicago and Boston
virtually constituted a “money
“rust”’ through interlocking diree-
| tors in 124 nurpu:a.tinua ;i'ﬂh* nn
A epate capital of mora than - |
!ngﬂmu.mn. %‘hesa firms or banks|
alleged to conatitute the "mun%y
trust” were named as follows: J. P.
Morgan & Co., First National Bank
of New York, Guaranty Trust Com-

of New York, Bankers Trust
ailypa.ny of Mew York, Nationad
City Bank of New York, Kuhn,
Loeb & Co., National Bank of Com-
merce, Hanover National Bank,
Chase National Bank of New York,
Astor Trust Company, Blair & Co.,
Speyer & Co., Continental and
Commercial National Bank of Chi-
cago, First Wational Bank of Chi-
cago, Illinois Trust and Savings
Eank of Chicago, Kidder, Peabody
& Co, of Boston, and Les, Higgin-
son & Co. of Boston.
| Mr. Morgan, under, examination
by Mr. Untermyer, denied the exis-
tence of o “money trust.’” Mr, Mor-
gan asserted that he did mot i-
nate anything and that he wanted
‘%tp control nothing." He said thers
was no.way in which one man
eould abtain A money monopoly and
that the control of money in this
country at least was based on per-
sonality, Ha defended the contral
of Iarﬁ'a corporations by “voling
trusts™ and sald he was opposed tc
the manipulation of stocks, but nol
to legitimate speculation.




Alded in Notable Leglslation.

Mr. Untermyer alwaya believed
that the Federal Reserva Bank law
was In & measure the outgrowth ol
the exposures made in the repor!
of the Pujno committes. He assistec
in the preparation of the bill anc
advocated its passage befors Con
gress. He had a prominent part Ir
the framing and passage of tha
Clayton Act and the Federal Trads
Commission Bill, as well as ir
other legislation affectlng larg
comblinations of capital.

Mr., Untermyver's long-continues
fight to bring about changes in thi
practices of Wall Strest receivet
an impetus from his work as coun
ael of the Pujo committes Amonj
the changes he sought to effec
with ‘i"ﬂ.‘l.'y‘ll!ls success was the pre
vention of “'short sales' and en
actment by the New York Stocl
Exchange of a rule to preven
voters voting the shares of stocl
corporations for which they -ap
peared as owners, but which the;
actually held for customers or dis
ot hold at all. bMr. Untermye
contended that this practice on
abled werful financial interest
ta econtrol corporations in whiel
they had a comparatively smal
ownership regardiesa of the stock
holders, and made it impossibl
for dissatisfied stockholders of
corporation to turn out a.manage
ment backed by a powerful in
terest,

Berving without pay as counsel a
the Lockwood legislative housin;
investigating committee, Mr. Unter
myer uncoversad abuses in the builc
ing trades which resulted in th
conviction and imprisonment a
Robert P, Brindell, so-called *“czar’
of the Building Tradesz Council, an
of John T. Hettrick, a lawyver, wh
wislded s dominating influence I
the building trades at that, tims
The ‘investigation waa followed b
remeadial housing legizlation, er
gcied immmediately terward an
extended from time to time unde
constant hammering by Mr., Untel

myer.



His Work in Transit Case.

One +f the more conspicuous of i
Untermyer's efforts In publie za1
vice was as special counsel of th
Transit Commission, also withoy
compensition. Pursuant to a legi
lative mandate the commissio
undertook for the ascond Eime t
preépare a plan for the unificatio
of the rapid-transit rallroads of th
city, and Mr. Untermyer conducta
an exhaustive investigation an
sought at the same time to obtai
by negotiation with the companis
gome sort of an agreement whic
would preserve the five-cent fare.

In the coursa of the inquiry M
Untermyer ¢xamined Thomas I
Chadbourne, Gerhard M. Dahl an
others in control of the Brookly:
Manhattan Transit Company an
alzo’ attempted to guestion formi
Mayor John F. Hylan, with raths
poor success. Mr, Untermyer's ski
Bs A crosg-examiner Failed in th
instance becauss Mr, Hylan refuse
to pay a.n{ attention to the gque
tiona and launched a series of a
tacks upon Mr. Untermyer and h
motives from the witness stand.

In the course of the inguiry M
Untermyer blocked a' proposal ..
the New York Rapid it Co
%umtit}n. & Brooklvn-Manhatts

ransit subsidiary, to Iasue 320,000
0} of bonds and sell them to i}
parant ﬂﬂmpulﬂ? for 516,000,00
which Mr. Untermyer contends
would be in effect to gaddie an w
Jneceszary 4,000,000 charge  again
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the elty because of its ownershi
of the Brooklyn-Manhattan Tran
subways, which would be a direct
charge if the city should decide to
raca: e these lines, as ided
b r. & contract between the com-
aru:l the sity. The I:I:I.H.I.‘I'.H' was
}1{ adu.zted by the company
nig: jzsue ‘nundu at 1 per
c&nt higher rate of interest and
sell them at only a few pointa be-
Iow par.

The transit Investigetion waa
halted by the action of the Inter-
barou Rapid Tranzit Company,
the other company operabtlng city-
owned subways, to obtain an in-
creased fare. The Federal court
decided that the company had a
rlght to charge T cents panding the

of a definite rete which
wnulﬁ glve it & fair return on In-

veated caplital, aml an appeal was
taken by the city and the commis- |

gion to the United States Supreme
Court. Mr. Untermyer represented
the commission in this litigation
and obtained from . the Supreme
Clourt a stay untll the next Oectober
the court permitting the flve-cent
fare to continue until arpument at
that time, without reguiring the
city to post a bond to protect the
Intarborough againet lozs in case
the higher court should sustaln its
right to charge the seven-cent fare.
The Suprema Court, after hearin
two lengthy nrgum::nts. ruled tha
tha matter of setting a given fare
tate was primarily under the juris-

dictlon of tha State courks. T!:I.! '

order of the low court grantin

T-gent fare was reversed, an

case thersupon carmo before Jusﬂne
Phoenix lograham of the New
York BState Bupremes Court, who
ruled that the 5-cent fare was bind-
ing. The Jun and bitter contre-
veray was ﬂnn liv disposed of when
the Court of Appeals at Albany
sustained Justice Ingraham, the de-
cigion being read by Justice John
H. O'Brien on July 15, 1931

After having bean the chiefl nego-
tiator for the Transit Commission
for more than four and a half
years, Mr. Untermyer, who had de-
voted & great deal of time . and
energy in the effort io unify the
sgubways of New York, resigned ns
special eounsel in June, 1831,

Mr. Untermyer was 73 years old
in 1831, and he was seriously ill
during part of that wear, but bhe
gaemed, neavertheless, to have em-
'barked, just about that time, on a
newer and even broader field of
activities than ever before.

Eefore resigning as special coun-
gel to the Transit Commission, a
resignation which came about as the
|result of a quarrel with John H.
{ Delaney, chairman of the Board of
Transpoertation, Mr, Untermyer sue
cosginlly carried to the Court al
Appeals the city's claim that the
Interborough could not ralse the
M:Ihwazr fa!r _tn geven t:&'nta ~ Ths

P R L




victory ended for good the effort:
of the company to abrogate, by it
gation, its five-cent fars contrac
with the eity.

But transit unification proved t«
be a problem not susceptible i
quick solution. The task which hi
took up in 1926, five vears after it
proposal, even outlasted Mr, Unter
myer'a original professional posl
tion, which was that of specia
counsel to the Transit Commission
When toward the end of 1935 the
long-sought ohjective seemed to b
near attainment, Mr. Untermya
was no longer the people's repre
sentative. He had become specia
counsel for the stockholders of thu
I. R. T. and the Manhattan Ele
vated Rallway Company. The prob
lem of unification had change:
considerably in  the intervening
¥ears and the emphasis determin
ing value had shifted to newa
modes of transportation. Much o
Mr. Untermyer's labor as counse
for the stockholders of the transi
companies was concerned with ap
praisal of the proper price to I
paid for the systems that were t
be merged.

Fight Against Hitler Policy

Inereasing leisure, the reward o
his early success, Mr. Untermye
employed toward the close of hi:
life in travel and in the champlon
ing of humanitarian eauses, Thi
ascension of Hitler to power In Ger
many and the inauguration of hi
dictatorial program against th
Jews and against various religiow
pecta found a ready and oulstand
|ing antagenist in Mr. Untermyer.

He was one of the sarliest am
most outspoken critics of the Hit
ler régime of persecution, so tha
when in July, 1834, the representa
tives of seventesn nations met a
| Amaterdam, Holland, to organiz
|a protest against the Nazl perseeu
tions he was elected the first presi
dent of the organization which wa
formed there and which was calle
the World INon-Sectarian Anti-Naz
Couneil. Mr. Untermyer also serve

A3 head of the World Non-Sectarial
Anti-Nazi League,



I'he purposes of thesa organizs
tions Mr. Untermyer felt could b
achieved both by world-wide o
ganization and by personal protesi
Ag to the [irat, he frequently urge
the use of the instrument of an ir
ternational boyecott against Gm
many to be directed by the Leagu
of Mations. As ito the second b
once carried out a one-man demor
stration on board a Bermuda-MHe
York liner! when he found ths
table decorations at tha captain’
dinner had been made in Germany

He pursued his objectives relen
lesaly, displaying that same regar
for detail which had been instille
in him by hiz long legal training
He was active Im ths ecampaig
against the use of German steel i
the econstruction of the Triboroug
Eridge, and was puceessiul in ge
ting the order for its usa rescinde
by Mavor La Guardie. He ales
crusaded for the use of America
cement axclusively in PWA project:

Gardening and horticulture wer
among Mr. Untermyer’s chief hol
bies, and his estate, Greystone, i
Yan’lte:ra, became a showplace b
cause of its landscaping. In th
work he was a patron of the lams
scapa architects, who sponsored tk
renaisgsance of the theory of simp!
mass, air and proportion.

On. the oecaston of the celebmn
tion of his seventy-seventh birthda
in 1835, Mr., Untéermyer exprease
hiz llberal philosophy in the follov
ing words:

“If I correctly appralse the tren
of the times, the deys of great fo
tunes and the exploitation of lab:
are over. Labor iz about to recei
a more just share of the wedli
which it creates, but the prineiph
of capitalism will survive.'

.On Tammany Board of Strategy.

While in the process of promu
gating his $489,000,000 transit unit
cation plan, he found time to sta
active service as a member of ti
Tammany board of atrategy. Ti
Wigwam was beginning to fimd i
‘gelf in difficulties, and Mr. Unte
myer's first service was a8 Couns
tn Digtrict Attorney Thomas §
T. Crain, under removal chargeas.

Mr. Crain was permitted Lo sta
in office. r. Untermyer then gl
hiz gervices to Jamaa .J. Walke
whose remowval from . office wi
sought, in 1831, by the Clty Affai
Committea. Mr. Untermyer helps
frame the Mayor's answer, whic
ragulted in the Mayor's exoneratic
by Governor Roosevelt.

He entered the “loocse-miik" fig)
Jater that year as counsel for ti
Ioose-milk dealers fighting a be
placed on thelr product by Heall
Commissioner Wynne.- At pra
tically the pame' time he offer:



- government in- Germany, and he
- was among the first to urge a boy-
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| when that move failed, he became
| ccunsel to the new mansgement of

and presssed a $100,000,000 plan for
the reorganization of tha defunet
Bank of United States, and was
aszoclats counsel for Isldore J.
Kresel, under indictment in connec-
tiom with the bank's frilure. He
also was counsel for a group of
heira in the Wendal wrill case, and
catingal for the Erlanger estats in
the Fixel-Erlanger cass, two praomil-
nent lawsuits of the time, [

Early next year saw him active
in the Kreuger & Toll receiver-
ship, but he found time to go to
Chicago as o delegata to the Demo-
eratic National Coovention, and to
keep up his interest in transit. In
the transit field, he tried to induce
the city to intervens in the Inter-
borough receivertship case, and
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the Manhattan Railway Company

in an attempt to fight the recaiver-
ship.

Urged Ban on German Goods.

Ha renewed his warfare with the
Btock Exchange in 1982, by urging
stock exchange regulation by the
Federal Government, and predict-
Ing that it would be passed by Con-
gress, a prediction that came true.
It was early in that year that he
entered the fight agsinst the Nazi
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cott of German goods as a method
of restraining the Hitler régime
Irom persecuting the Jews.

In May of that vear he broke
with Tammany and urged Samuel |
Seabury to run as the Fualon noms-
inea for Mayor, charging that Tam- |
many had brought the city to the
verge of bankruptcy, A week later,
however, he appeared at Clty Hall
a8 the finanecial adviser to Contral-
ler Berry, and & month after that
was chosen financial and transit
adviser to the city administration
by the Tammany-controlled Board
of Estimate.

In that capacity he proposed and
pushed through to adoption heavy
texes on the Stock Exchange, the
Tirst utility tax, and a tax on taxi-
cab rides, by tha city government.
The BSiock Exchanpe taxes wars
vetoed by Mayor O'Erien, on Mr.
Untermyer's recommendation, after
the Exchange had announced that
it would move to Mewark if the
taxea were imposed.

He continually urged the O'Brien
administration to cut payrolls and
expendifures and did foree some
concessions from it. A notable ser-
vica he performed in his capacity
as financial adviser to the city was
when he joined wilh Governor Leh-
man In the drawing up of the bank-
ers’ agreement in the Autumn of
1833, the agreement which saved
tha eclty from bankruptey and de-
fault on its obligations.

e R G S W e



In July of 1833 hiz activity in the
anti-MNazi movement led to his elec-
tion as president of the World
Jowlslh Eronomic Federation, and
hig gelection to present the boycott
idea to the League of Natlons. His
activity in behalf of hiz race also
led him to attack Joseph V. McEee,
running on the Recovery Party
ticket for Mayor, for Mr. McEea's
alleged bias against the Jews, and
to rebuke Governor Lehman, Felix
M, Warburg, Henry Morgenthaun
and Jonzh B. Wise for issuing &
statement deploring the injection
of the race issue into the campalgn.

Head of Anti-Nazi Movement,

In 1534, he became president of
the - International Non-Sectarian
Anti-Mazi Lesgues for Humén
Rights. He resigned this post on
April 27, 1938, giving as reasons his
advanced age, poor health and the
pressure of his duties as a delegate
to the State Constitutional Conven-
tlon. Im the same year he came
back intp the transit picture agalin
when stockholders' commitiees of
the I[nferborough and Manhattan
companies retrined him to repre-
sant them in transit unification
nagotiations with the city., Helater
wad formally retained in the same
eapacity by the manzgement of the
Interborough.

Mr. Untermyer had slways pra-
viously represented the public in-
terest in transit negotiations, and
when he accepted the post, he
specified that he should not be called
upon to ask the ecity for a higher
price for the lines than he himself
had recommended in transit unifi-
cation plans he had put forward
while representing the city or the
Transit Commission. .

He was active also in fighting the
mortgage company reocrganizatioh
plan put forward by George W.
Alger, investigator of the State [n-
surance Department's handling of
the mortgage situation. Mr. Unter-
myer had previously asked the re-
moval of George S. Van Schaick as
Insurance Superintendent.

Early in 1835, Mr. Untermyer was
re-enpaged as counsel for the Infar-
borough and for the Manhattan
Railway Company as well, in uni-
fication negotiations with the city.

For a vear and a half Mr, Unter-
myer sought to bring the contend-
ing parties in the unification ¢on-
troversy around to his views. Then
he retired from the transil negotia-
tions, except for a brief period in
1338 when he engaged in contro-
versy with Mayor La- Guardia over
the Ssabury-Berls plan for unifi-
cation.



While he had limited hiz activi-
ties in recent years to conserve his
energies, he was nevertheless in the
forefront of several campaigns. In
1537 he backed President Roose-
velt's plan, since abandoned, for re-
organizing the Supreme Court, and
in the same year he was active as
a apeaker in supﬁurt of Jeremiah
T. Mahoney, the Democratic candi-
date, for the Mayoralty.

Champion of Minority Stockholders.

Mr. Untermyer's retention as
coungel for many large corpora-
tione never prevented him from
champloning the rights of minority
stockholders or from attacking, in
and out of the courts, what he re-
parded as corporate abuses. Ha ro-
Fmtadly urged a more rigid en-
orcement of the Bherman anti-
trust law, reform of the eriminal
iaws, and lawa to prevent the con-
gentration of wealth through the
use of corporate funda. enty
vearg before the income tax law
wasd enacted he wrote and spoke
widely in favor of such “legislation
as a just form of taxation.

In politics he was a progressive
Democrat. He was a strong sup-
porter of Woodrow Wilson and
made spealking tripa for him in the
1512 and 1816 campaigns. He was
a delegate to the Democratic Na-
tional Conventions of 1004, 1808,
1812 and 19186, -

Mr. Untermyer was a membar ol
the International High Commission
which met in PBu#nos Airea In
April, 1916, to frame uniform lnws
for Pan-American countries. When,
In January, 1918, the government |
took over the rallroads of the coun- |
iry A% A WAr eMEergency Mmeasure, |
ﬂ, Untermyer was counsel for the
Mational Association of Owners -of
Railroad Securities, composed of
the leading life and fire insuranca
companies, banks, universities and
other corporate holders, in the lon
negotiations with the governmen
in formulating the complicated con- |
tracts under which the roads were
te be operated by the government
end eventually returned to their
owners. - He was long an advocate
of povernment ownership of public
utilities, in which he Included jrom,
conl an cﬂp er mines., During the
war Mr,” Untermyér took part in




various forms -nif war work and

made speaking trips throughout the
muntirse. for fhu ]:Eliﬂeunt Liberty
Loana.

Although an avéewed opponent ol |

gocinlistie  theories, Mr, Unter
myer's &Eltl:i«cal hilosophy was so
libaral tha

£ He did not hesitate to-

defend. individual Socialists aorl-

radicals when he believed that

| their rightas had been attackhed un-

justly, and denounced the expulsion

| of five Socizlists from the New

York State Assembly.
Mr, Tinter r was & supporte:

| of many charities, including "those

of many depominations and sbme
that were non-sectarian. He was
president of the boerd of trustees
af the “Andrew Freedman Home
for Dld Persons. oo
A lover of art, Mr, Untermyer
tilled his'city and eountry homes
with cholee works of the old
masters. -He was aminnntalﬁ- fond
of flowaers, partlicularly orchids, and
at his country estate, Greyslone.
former home of Samuel J. Tilden,
he had sne of the largest series
of gresnhousas in the United States
eputed to ba enormously

wealthy, Mr. Untermyer cared little

for money in itself, and fregquently
told friends thet he valued it firat
for the independence that it gave
him and secondly for Its power.
With a reputation for viger and
peverity in examination of wit-
nesges that - frequently made him
enemies, he had a kindly and cour-
teous =lde that endeared him to his

" friends.

He was 5 member of the Ameri

- can Bar Asgociation, New York
- State Bar Association, New York
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County Lawyers' Associstion, Amer-
iean Society of International Law,
League for Political BEducation,
Metropolitan Mugseum of Art, the
Automobiles Club of America, and
the Lawyers, MNational Arts, Man-
hatian, Lotos, Natlonal Democratic,
Preas and Economic clubs,

He was married Aug. 9, 1B30, to
Miss Minnie Carl, daughter of Mai-
reliua Carl of New York City, who
Iz now dead. He iz survived by
three children, Capialn Alvin Un-
termyer, who served in the 300th
Field Artillery In France during
the World War; Irwin Untermyer,

. & Justice of the Appellate Division,

and TIrene, wifa of Stanley L.
Richter,
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